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Sustainability within Deka

The Deka Group is committed to the societal goal of transforming the company into a fair, climate- and resource-friendly
circular economy. The German Savings Bank Finance Group (Sparkassen-Finanzgruppe) has paved the way to achieving
this goal by establishing its commitment to doing business in a climate-friendly, sustainable way — and DekaBank was the
first company in the network to sign up.

Management Agenda 2025, which covers five key areas, was set up last year by the Board of Management in
collaboration with the executives and employees. With this initiative, Deka Group has plotted a strategic course to
establish sustainability as a central pillar of the Group's thinking and actions and to make Deka Group an even more
customer-oriented, innovative and sustainable securities service provider.

In addition to defining fundamental principles for our sustainable strategy, Management Agenda 2025 includes numerous
tangible measures by which we will further consolidate sustainability both in our internal structures and in our processes,
in particular in product development and optimisation.



Continuous development of the Deka business strategy and

product range

DekaSelect:
Nachhaltigkeit

Deka-Stiftungen

Balance Deka-Nachhaltigkeit
. P product range
First sustainability

report in line with GRI Equator Principles

Environmental signed
Management System Joins the UN Global
Compact

(ISO 14001)
1

Global
Reporting
Initiative~
1
I

! 2010

German Sustainability
Code signed

Sustainability
Management dept.
established within
Corporate Board of

Management Staff &
Communication

German

INABILITY

Deka-Kirchen Balance

Deka Oekom Euro
Nachhaltigkeit
UCITS ETF

Independent publication
for first time

GRI G4 guidelines
implemented

Green and Sustainable
Finance Cluster
Sustainability initiative
at financial centre
Frankfurt (Frankfurt
Declaration)

CSR Directive
Implementation Act
(CSR-RUG)

[}

@B Green and Sustainable
= uster

8

Deka-Nachhaltigkeit
ManagerSelect

Deka Portfolio
Nachhaltigkeit
Globale Aktien

First publication of
sustainability sales story

[}
1
1
1
1
1
[}
\

Sustainable product
range continuously
expanded

Deka Group becomes
a member of PRI

Implementation of
Supply Chain Act
(LkSG)

>

o [ ]
2009 |

Deka Investment
signs Principles for
Responsible Investment

Board decision on
sustainability strategy

Version: July 2023
DekaBank

Sustainability strategy
integrated into business

Sustainability filter
introduced for own
investments

)
)
rajnsyparent
o2

First external

certification of 2014

«

EU Directive on

Bond

2019

Climate Bonds

Investment restrictions

2023

DekaBank becomes

Sustainability Report

reporting from the 2017
reporting year onwards

Member of Green
Bond Principles

Scope Investment
Award 2017 & 2018
Deka-Nachhaltigkeit

Renten "Best euro fixed-
income fund"

Contracts with Climate
Bonds Initiative

Guidelines of GRI
standards implemented

Modern Slavery
Act signed

Deka Investment
becomes supporter
of TCFD

vis-a-vis coal companies

S-Finanzgruppe
commitment to climate-
friendly + sustainable
business signed

Sustainable investment
products, e.g. Deka-
Nachhaltigkeit Multi

Asset, Impact Aktien,
Impact Renten

member of Poseidon
Principles & Initiative to
Measure and Promote
Avitation's Carbon-free
Transition

Deka Investment and
DVM become members
of Net Zero Asset
Manager Initiative



Sustainability ratings
Ratings confirm sustainability of our corporate governance

: Corporate ESG
| IEVSIGS RCATIWGS | | e | | SUSTAINALYTICS |

a Morningstar company

ccc| B | BB [BBB 1] AA [AAA imSTEHESGb
As at 2022, Deka c o
had an MSCI ESG Prime "Low R.isk"**
Rating of A*
2020 2021 2022 2019 2020 2023 2020 2021 2022
AA AA A C+ C+ Cc 178 174 16.5

Mooby’s | EsG Solutions:

55/100
"Robust"
2020 2021
41 55

Status of sustainability ratings in line with the annual ESG rating reports: MSCI ESG Ratings: 10/06/2022; ISS-ESG: 23/08/2023; Sustainalytics: 20/12/2022; MOODY'S ESG Solutions (formerly V.E): 05/2021
*Copyright ©2022 MSCI, **Copyright ©2021 Sustainalytics. For more information: https://www.deka.de/deka-group/our-responsibility/how-we-practice-sustainability/sustainability-reports-and-ratings




Outstanding green bonds for private customers of DekaBank

Total volume: EUR 158,199,000

Breakdown by maturity

ISIN B Certificate Term ISIN B Certificate Term
DE00ODKO06R5  Fixed-interest bond 28/07/2031 DE000DKO5TH2  Fixed-interest bond 24/05/2028
DEOOODKOOES2  Fixed-interest bond 05/05/2031 DE000ODKO7NDO  Fixed-interest bond 09/11/2028
DEO0ODKOOHU1  Fixed-interest bond 27/05/2031 DE000DKO0X618 Fixed-interest bond 28/10/2025
DE000DKO00Q88  Fixed-interest bond 16/06/2031 DE000DKO0X626 Fixed-interest bond 28/10/2026
DE000DKO00Y54 Fixed-interest bond 07/07/2031 DE000DK0X634 Stepped-coupon bond 28/10/2027
DEO0ODKO1E40 Fixed-interest bond 18/08/2031 DE000DK0X642 Stepped-coupon bond 27/10/2028
DE000DKO1MM6  Fixed-interest bond 08/09/2031 DE000ODKOYDL3  Fixed-interest bond 18/11/2026
DE000DKO01UG1  Fixed-interest bond 29/09/2031 DE000DKOYDM1  Stepped-coupon bond 18/11/2027
DE000DKO031X1 Fixed-interest bond 06/01/2032 DEO00ODKOYDN9  Stepped-coupon bond 17/11/2028
DE00ODKO3BF9  Fixed-interest bond 20/10/2031 DEO00ODKOYGE1  Fixed-interest bond 02/12/2026
DE000DKO3K99  Fixed-interest bond 10/11/2031 DE000DKOYGG6 Stepped-coupon bond 01/12/2028
DE000DKO3VJ9  Fixed-interest bond 01/12/2031 DEO00ODKOYMT7  Fixed-interest bond 23/12/2026
DE000DKO041C4  Fixed-interest bond 23/03/2032 DE000DKOYMV3  Stepped-coupon bond 22/12/2028
DE000DKO04BC4  Fixed-interest bond 19/01/2032 DE000DKOYTO07  Fixed-interest bond 20/01/2031
DE000DKO04H22  Fixed-interest bond 09/02/2032 DE000DKO022U2  Fixed-interest bond 10/04/2031
DE000DKO04SF1  Fixed-interest bond 02/03/2032 DE000DKO2HT4  Fixed-interest bond 10/02/2031
DE000DKO5AW1  Fixed-interest bond 13/04/2032 DE000DKO2P75  Fixed-interest bond 03/03/2031
DE000DKO5LB2  Fixed-interest bond 04/05/2028 DE000DKO2WT3  Fixed-interest bond 24/03/2031

Data as of: 31/08/2023
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Allocation and impact

Overview

Renewable energy capacity (MW) Energy production (GWh) CO, saving (tCO.e)

523 1424 55,000
Project information by status
Status CO, saving (Deka share of tCO,) Financed volume (EUR '000) Share of portfolio
Operational 55,000 197,804 100%
Portfolio information
Financed volume Open commitment amount . . .

Technology Number of loans (Debit capital, EUR '000) (EUR '000) Share of portfolio (debit capital)
Solar il 29,785 15%
Onshore wind 2 168,019 85%
Total 4 197,804 100%

Calculation methodology:

1. In most cases, Deka does not finance the entire project. To calculate Deka's share of capacity, installed power and annual CO, saving, the corresponding value is multiplied by Deka's
financing share.

2. To calculate the annual CO, saving, the total annual energy production in MWh is multiplied by a country-specific CO, emission factor. Source: 2022 emission factors of the International
Energy Agency.

3. In the case of recently completed projects that were not operational for the whole of 2022, the energy production indicated is based on planned values in accordance with wind assessments.

Data as of: 31/08/2023




Allocation and impact

CO, impact / total

Financed volume

Annual CO, saving

Technology (EUR '000) Capacity (MW) Energy production 2022 (GWh) Planned energy production (GWh) (tCO,e equivalent p.a.)’
Solar 29,785 21 36 6550
Onshore wind 168,019 667 1162 693 60,252
Total 197,804 688 1197 693 66,803

CO, impact / calculation based on the Deka share

Capacity (MW) Energy production 2022 (GWh)

Planned energy production (GWh)

Annual CO, saving

Share of CO, saving

(tCO,e equivalent p.a.)"
21 36 36 6,550 12%
502 808 1388 48,450 88%
523 844 1424 55,000 100%

Calculation methodology:

1. In most cases, Deka does not finance the entire project. To calculate Deka's share of capacity, installed power and annual CO, saving, the corresponding value is multiplied by Deka's

financing share.

2. To calculate the annual CO, saving, the total annual energy production in MWh is multiplied by a country-specific CO, emission factor. Source: 2022 emission factors of the International

Energy Agency.

3. In the case of recently completed projects that were not operational for the whole of 2022, the energy production indicated is based on planned values in accordance with wind assessments.

1 CO, saving of the project overall. The calculation of the annual CO, saving for projects that were not operational for the whole of 2022 is based on planned production.
Data as of: 31/08/2023




Renewable energy portfolio allocation

Allocation of assigned assets
by technology
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Portfolio CO, impact

Estimated CO, emissions Estimated CO, emissions Estimated CO, emissions
prevented for assigned assets prevented for assigned assets prevented for assigned assets
by technology by construction phase by country
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"Stavro” onshore wind farm
Project description

Project specifications

EXAMPLE

Location: Sweden, 500 km north of Stockholm. Very good wind location.

Total output of 254 MW divided into two sub-parks: Blackfjallet (90 MW) and
Blodrotberget (164 MW).

62 turbines each with a nominal output of 4.1 MW.

Approximately EUR 300 million total investment volume, approximately half of which
is externally financed by DekaBank.

After completion, approx.
® 774 GWh of electricity per year will be generated
® High and consistent wind resources in Scandinavia

EEN B I O
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Legal notice

This document was prepared by DekaBank Deutsche Girozentrale, Frankfurt am Main ("DekaBank"). This document is for information
purposes only. This document does not constitute a public offer or a solicitation of an offer to purchase securities or financial instruments.

In particular, DekaBank is not acting as an investment advisor or on the basis of a financial duty of care. This document is not a financial
analysis. All assessments, statements or declarations contained herein are those of the author of the document and may not necessarily be
consistent with those of third parties.

Investors should note that there is currently no clear and consistent definition (legal, regulatory or otherwise) or market consensus as to what
exact characteristics are required for a particular investment (e.g. a security such as DekaBank's green bond or a loan) to be considered
"green". It is not possible to say currently whether a clear and consistent definition or a consensus on green investments will develop outside
the legal framework for certain instruments. As such, DekaBank cannot guarantee that DekaBank's green bonds will meet the requirements
of a potential investor in terms of being "green", "ecological", "sustainable" or "social", and DekaBank accepts no liability in this regard.

DekaBank assumes no liability for any direct or indirect damages caused by the distribution and/or use of this document and/or in
connection with the distribution and/or use of this document. Any investment decision in respect of any securities or other financial
instruments should be made on the basis of a prospectus or information memorandum and the sole applicable terms and conditions of issue
of the securities, as well as on the basis of an independent assessment of the economic circumstances and business matters and an
independent assessment of the issuer's creditworthiness. Specifically, an independent review of the product must be carried out and/or
independent professional advice must be obtained, and independent conclusions must be drawn with regard to economic advantages and
risks, taking into account legal, regulatory, financial, tax and balance sheet considerations. In this respect, DekaBank assumes that, in the
case of an investment decision, investors will have made such an independent assessment and valuation prior to any transaction and will
have made their own decision in this regard.

The contents of this document are correct as at the date of creation of the document. They may become outdated as a result of future developments without the document being amended.
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